HUMBOLDT COUNTY COMMUNITY FOUNDATION

MINUTES

August 19, 2008

Present:  Steve Sandblom, Don Anderson, Lorie Bennett, John Hartford, Jerry Haverly, David Hobbs, Kirk Hundertmark, Lonnie Larson, David Lee, Bob Lynch, Brian Ricklefs and Jim Vermeer.

Absent:  Doug Berte and Mary Moritz.

Chair Steve Sandblom called the meeting to order at 7:00 p.m.

Motion by Ricklefs, Second by Hundertmark to approve the minutes of the February 25, 2008 board meeting.  All ayes, motion carried.

Old Business:

2008 Grant making – No changes needed to application.  Hundertmark suggested the committee consider a checklist to the application.  The board discussed the possibility of having someone review the application at the time it is delivered and/or received to ensure the application is complete.  There is a position open on the grant making committee due to Joyce Judas’ retirement.

Special Grant – Bennett and Sandblom will work on the 2009 special grant of $10,000.  

New Business: 

Board Member Terms – Bennett, Berte, Haverly, Moritz and Vermeer are up this year.  All have agreed to be appointed for another three-year term.  

Motion by Haverly, Second by Hartford to nominate Greg Darling to fill out the unexpired term left vacated by Joyce Judas.  All ayes, motion carried.

Larson will fill the vacancy on the grant making committee.  Bob Lynch and Doug Berte will co-chair the grant making committee.

Vermeer will be contacting Iowa Area Development Group for a list of other foundations within Humboldt County.  The HCCF can utilize this list to make sure information is provided to all of them to let them know the advantages of what the HCCF can do for them.

Sandblom stated that Geraldine Miller’s estate is in the process of being closed.  HCCF has received $150,000 so far and those funds have been sent to Des Moines for deposit in our Endowment Account.  Balance of approximately $100,000 will be received in September and will also be deposited into the Endowment Account.  

Motion by Hundertmark, Second by Lynch to designate $75,000 of the Miller funds to a Humanitarian Endowment.  All ayes, motion carried.

Motion by Vermeer, Second by Anderson to keep a minimum of 25% of the investment income in both the Humanitarian Endowment as well as the Miller Endowment funds.  All ayes, motion carried.

Sandblom and Bennett updated the board on an informational meeting held in June for tax advisors, preparers, accountants, etc.  Approximately 15 persons attended.  The PowerPoint used at that meeting will be shown to the board at the next meeting on Wednesday, September 24, 2008 at 7:00 PM.  The location will be determined at a later date.

The meeting adjourned at 8:12 PM. 

Respectfully Submitted,

Lorie L. Bennett, Humboldt County Community Foundation Vice President

